Good Standing Keeping Up with California's Nonprofit Reporting Requirements
Notes taken from:
https://www.youtube.com/watch?v=wcjBKbll47A

Federal Taxes
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· For all donation of $5,000 or more also need to file a 990 Schedule B
· This is $5000 in total contributions from a single person, including cash or asset donations.
· When filing a schedule B include all donor information, this is kept private
· The base 990 needs to be made public and donor information should be kept anonymous. Thus there will be a public and private 990 form.
· Be careful about personal information (personal address, social security ID, etc)
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California Taxes
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· FTB109 form for unrelated business income

· State taxes due at the same time as the federal taxes
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State Ongoing Renewal Registration Requirements
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Periodic refiling requirement for Statement of information. 
[bookmark: _Hlk195724102]Need to update the Statement of information every 2 years. $20 filing fee. (rate sheet on Form LLC-12)

[image: ]Need to update the Statement of information every time an officer (see below) changes. This is free to do. Corpora lists Monarch and PM as CEO and CFO.
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How to check status and file documents online
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* Required for Nonprofit Public Benefit Corporations & other
entities holding charitable assets

* Common exceptions: religious organizations, educational
institutions, and hospitals

~
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* Must be filed within 30 days of first receipt of assets

 Must attach the organization’s Bylaws & Articles of
Incorporation, and exemption application and determination
letter if applicable




image6.png
Ongoing
Filing (Form
RRF-1)

Due annually on the
15t day of the 5%
month after the close
of the organization’s
accounting period

Must attach the
annual return filed
with the IRS

Required if the
organization filed a
Form 990-N for the

reporting year

Simple balance sheet
and statement of
revenues and
expenses
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Type of

Filing Description Online/Form Fee
Initial Filing The initial filing is due 90 days from the File online at bizfile.sos.ca.gov. $20.00
entity’s registration date. (Form LLC-12)
Required * The periodic filing is due every two File online at bizfile.sos.ca.gov. $20.00
Periodic years based on the entity’s (Form LLC-12, if changes have been
Filing registration date. made)
 If the registration occurred in an even- or
numbered year, the periodic filing is (Form LLC-12NC, if no changes since
due every evep year. . the last complete Statement of
* If the registration occurred in an odd- Information)
numbered year, the periodic filing is
due every odd year.
e The filing period includes the
registration month and the
immediately preceding five (5)
months.
No Fee A Statement of Information is submitted File online at bizfile.sos.ca.gov. No Fee
Statement after the initial or required filing (Form LLC-12)

requirements have been met to update
information including changes to the
agent for senice of process.
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Officers

» Every Corporation is required to have at least
these 3 officers.
o Chief Executive Officer (CEO)
» Chief Financial Officer (CFO)
* Secretary

® Unless the articles of incorporation or bylaws
provide otherwise, the President, or if there is.
no President, the chairperson of the board, is
the CEO of the Corporation.

Unless the articles of incorporation or bylaws
provide otherwise, if there is no CFO, the
treasurer is the CFO of the Corporation.

» For Public Benefit or Religious Nonprofits: The
CEO and Secretary and/or CFO/Treasurer may
be the same person, if authorized in the bylaws.

If an individual name is a single name (e.g.
Cher), enter that name in the "Last Name" field .

» You can edit an Officer's name or address by
clicking on the name.
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IRS

* https://apps.irs.gov/app/eos/

AA DOUOdAI(

"« hitps://webapp.fib.ca.govieletter/

* https://rct.doj.ca.gov/Verification/Web/Search.aspx?facility=Y

* https://bizfileonline.sos.ca.gov/search/business
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Form 990 Form 990-EZ Form 990-N Form 990-PF

 Standard form  Streamlined * Electronic  All private
available to all form postcard foundations
filing e Available for return must file,
organizations organizations * Available for regardless of
with gross organizations receipts or
receipts that normally total assets
<$200,000 have gross
AND total receipts
assets <$50,000
<$500,000 at
the end of the
taxable year

IRS webpage for exempt organization forms and

instructions - https://www.irs.gov/charities-non-

profits/exempt-organizations-forms-and-instructions
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» Form 8868 — automatic 6-month extension of time to file a return

J

* Late filing without reasonable cause can lead to a penalty of $20/day up to )
the lesser of $12,000 or 5% of the organization’s gross annual receipts for
organizations with gross receipts up to approximately $1.2M

) EILE « Or $120/day, up to a maximum of $60,000 for organizations with gross
receipts exceeding approximately $1.2M,

J
N
« If an organization fails to file an annual return for three consecutive years,

its tax-exempt status will be automatically revoked as of the due date of the
third year’s return

Automatic
Revocation

J
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Delinquency

* Failure to file can lead to a
penalty of $25/month

» Will be listed as delinquent
in the database

« If the delinquency is not
remedied, it may result in
suspension

* Delinquent or suspended
organizations are not
allowed to solicit or
distribute charitable funds
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Form 199

« Standard form available to all filing organizations

* Private foundations must file, regardless of gross
receipts

B { OO

Form

"+ Available for organizations with gross receipts
<$50,000 averaged over most recent 3 years




